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Date: August 10, 2022 

 

 

BSE Limited  

1
st
 Floor, New Trading Ring 

P.J. Towers, Dalal Street, 

Mumbai – 400 001 

 

National Stock Exchange of India Limited 

Exchange Plaza, Plot no. C/1, G Block, 

Bandra - Kurla Complex, Bandra (E),  

Mumbai - 400 051 

  

Ref: Submission of Unaudited Financial Results of Indiabulls Commercial Credit Limited (‘the Company’), 

for the quarter ended June 30, 2022 and Outcome of Board Meeting 

 

Dear Sirs, 

 

Pursuant to applicable provisions of Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“Listing Regulations”), we enclose the Unaudited Financial 

Results of the Company along with additional financial information required under SEBI LODR, for the quarter 

ended June 30, 2022, approved by the Board of Directors of the Company at its meeting held today i.e. August 10, 

2022. 

 

We also submit herewith Limited Review Report dated August 10, 2022, issued by the Joint Statutory Auditors of 

the Company, on the unaudited financial results of the Company, for the quarter ended June 30, 2022, which was 

duly placed before the Board at the aforesaid meeting, which commenced at 12:10 P.M. and concluded at 01:15 

P.M. 

 

Further, the Board has also approved issuance of unsecured and/or secured, listed and/or unlisted, redeemable non-

convertible debentures, in one or more tranches for an aggregate amount up to INR 5,000 crores, on private 

placement or public issue basis or otherwise and to seek an enabling approval from its shareholders, for such 

issuance. 

 

We request you to take the above information on record. 

 

Thank You, 

Yours truly, 

 

For Indiabulls Commercial Credit Limited 

 
Ajit Kumar Singh 

Company Secretary 

 

Enclosure: as above 
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Hem Sandeep & Co.
Chartered Accountants
Office: D 118, Saket, New Delhi 110017
Phone: +91 11 4052 4636
Email: info@hemsandeep.com

Rao & Emmar
Chartered Accountants

No. 204 and 205, 2nd Floor, 
                      Ramanashree Arcade MG Road 

          Bengaluru 560001
             Phone: +91 99106 11114

                    Email:hemant@raoemmar.com

Independent A on the unaudited financial results of Indiabulls Commercial 
Credit Limited for the quarter ended June 30, 2022 pursuant to Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors of
Indiabulls Commercial Credit Limited 
New Delhi

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Indiabulls 
Commercial Cred quarter ended June 30, 2022
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 52 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended sting 

f the Compan s Management and 
approved by the Board of Directors, has been prepared in accordance with  the  recognition  and  
measurement  principles  laid  down  in  Indian  Accounting Standard  34  "Interim  Financial  
Reporting"  ("Ind  AS  34"),  prescribed under  Section  133  of  the  Companies  Act,  2013,  and  
other  accounting  principles  generally  accepted  in India  and  in  compliance  with  the Listing 
Regulations. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410- Interim Financial Information Performed by the Independent Auditor of the 
Entit ts of India.  This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters and applying analytical and other review 
procedures. A review is substantially less in scope than an audit, conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. We do not express an 
audit opinion.

3. Based on our review conducted as stated above in paragraph 2 above, nothing has come to our 
attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in aforesaid Indian Accounting Standards and 
other accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in terms of Regulation 52 of the Listing Regulations including the manner in which it is 
to be disclosed, or that it contains any material misstatement.
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Other Matters

4. As described in Note 3 of the accompanying Statement, the figures for the quarter ended March 31, 
2022 are the balancing figures between reviewed figures in respect of the nine months ended 
December 31, 2021 and the audited figures for the year ended March 31, 2022.

5. The comparative financial information of the Company for the corresponding quarter ended June 30,
2021, included in the Statement have not been audited or reviewed by us and have been included in 
the Statement solely based on the information provided by the Management of the Company. Our
conclusion is not modified in respect of this matter.

For Hem Sandeep & Co.                    For Rao & Emmar
Chartered Accountants          Chartered Accountants
Firm Registration No. 009907N Firm Registration No. 003084S

Ajay Sardana        Hemant Gupta
Partner       Partner
Membership No. 089011 Membership No. 500806
New Delhi, August 10, 2022 New Delhi, August 10, 2022
UDIN: 22089011AORVUB5705                         UDIN: 22500806AORWGO3270














