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May 20, 2022 

 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

MUMBAI – 400 001 

National Stock Exchange of India Limited 

“Exchange Plaza”, 

Bandra-Kurla Complex, Bandra (E). 

MUMBAI – 400 051 

 

Sub.: Outcome of Board Meeting held on May 20, 2022 

  

Dear Sir, 

 

We wish to inform you that the Board of Directors (the “Board”) of Indiabulls Commercial Credit Limited (“the 

Company”) at its meeting held today i.e. May 20, 2022 (which was commenced at 3:30 P.M. and concluded at 

5:40 P.M.), has approved the following:- 

 

(a) Audited Financial Results of the Company, for the financial year ended March 31, 2022 

 

The Audited Financial Results of the Company, for the financial year ended March 31, 2022, in terms of 

the Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“Listing Regulations”).  

 

The said results along with Audit Report dated May 20, 2022, issued by the Messrs RAO & EMMAR and 

Messrs HEM Sandeep & Co., Chartered Accountants, the Joint Statutory Auditors of the Company and 

other requisite information/disclosure pursuant to Regulation 52(4) alongwith a declaration pursuant to 

Regulation 52(3)(a) of the Listing Regulations declaring that the Joint Auditors have issued Audit Report 

with unmodified opinion on the financial statements are enclosed. 

 

The aforesaid documents are also being uploaded on the website of the Company i.e. 

https://www.indiabullscommercialcredit.com/. The said results will also be published in the newspapers, 

in the format prescribed under Regulation 52 of the Listing Regulations. 

 

(b) Recommendation of Final Dividend for the financial year 2021-22 

 

Recomendation of Final Dividend of INR 1/- per equity share (on the face value of INR 10 per share) for 

the financial year 2021-22, for the approval of shareholders of the Company, at the ensuing Annual 

General Meeting. The dividend will be paid within the statutory timelines, as prescribed under the 

Companies Act, 2013.  

 

(c) Re- Appointment of Chief Risk Officer of the Company   
 

In compliance with RBI Circular No. RBI/2018-19/184, DNBR (PD) CC. No. 099/03.10.001/2018-19 

dated May 16, 2019, Mr. Pankaj Kumar Jain, has been re-appointed as Chief Risk Officer of the 

Company, for a further period of three years, w.e.f. June 12, 2022. He shall have direct reporting to the 

Managing Director & CEO of the Company/ Board constituted Risk Management Committee of the 

Company.  

 

Brief profile of Mr. Pankaj Kumar Jain is as under: 

 

Mr. Pankaj Kumar Jain, is a qualified Chartered Accountant and holds a Bachelor Degree in Commerce 

from Calcutta University. He has more than 21 years of experience in the finance industry. Since 

Aug’2017 he has served as National Credit Manager of IBCCL. In the past he had managed the 

regulatory and statutory audit department and had also worked closely with policy and underwriting 

teams.    
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Prior to Indiabulls, Mr. Jain was with Kotak Mahindra Bank where he held credit underwriting 

responsibilities both at National and Zonal levels.   

 

(d) Shifting of one of the Corporate Offices of the Company 

 

Shifting of one of the Corporate Offices of the Company from „Plot No 448-451, Udyog Vihar, Phase –V, 

Gurugram, Haryana-122016‟ to „Plot No. 422B, Udyog Vihar, Phase-IV, Gurugram, Haryana – 122016‟ 

w.e.f. June 1, 2022. 

 

Further, we wish to inform that the Company being a Large Corporate under the framework issued by SEBI vide 

its circular No. SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018, has made initial and annual 

disclosure to the Stock Exchanges in the prescribed format. However, as required under the said circular, we once 

again enclose the said disclosures. 

 

We request you to take note of the above and arrange to bring this to the notice of all concerned. 

 

Thanking you, 

 

Yours truly 

for Indiabulls Commercial Credit Limited  

 
Ajit Kumar Singh 

Company Secretary 

 

Enclosure: as above 
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Date: May 13, 2022 
      
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
MUMBAI – 400 001 

National Stock Exchange of India Limited 
“Exchange Plaza”, 
Bandra-Kurla Complex, Bandra (E). 
MUMBAI – 400 051 

 
 
Sub: Initial Disclosure in terms of Securities and Exchange Board of India Circular No. 
SEBI/HO/DDHS/CIR/P/2018/144 dated November 26, 2018 – Identification as Large Corporate 
 
Dear Sir/Madam, 
 
We refer to our letter dated April 29, 2022, wherein the Company had disclosed that it is a Large 
Corporate as per the criteria mentioned in the captioned circular and submitted the initial disclosure in 
the prescribed format. 
 
In this connection, we enclose herewith the Annual Disclosure to be made by the Company being a 
Large Corporate in the prescribed format (Annexure B2). 
 
We request you to kindly take the same on record. 
 
For Indiabulls Commercial Credit Limited 

 
Ajit Kumar Singh 
Company Secretary 
 
Encl.: a/a 
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