Indiabulls

Date: February 09, 2022

BSE Limited National Stock Exchange of India Limited
1* Floor, New Trading Ring Exchange Plaza, Plot no. C/1, G Block,

P.J. Towers, Dalal Street, Bandra - Kurla Complex, Bandra (E),
Mumbai — 400 001 Mumbai - 400 051

Ref: Submission of Unaudited Financial Results and Unaudited Interim Condensed Financial Statements, of
Indiabulls Commercial Credit Limited (‘the Company’), for the quarter and nine months ended
December 31, 2021 and outcome of Board Meeting

Dear Sirs,

Pursuant to applicable provisions of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”), we enclose the Unaudited Financial
Results of the Company along with additional financial information required under SEBI LODR, for the quarter
and nine months ended December 31, 2021, approved by the Board of Directors of the Company at its meeting held
today i.e. February 09, 2022.

We also submit herewith Limited Review Report dated February 09, 2022, issued by the Joint Statutory Auditors of
the Company, on the unaudited financial results of the Company, for the quarter and nine months ended December
31, 2021, which was duly placed before the Board at the aforesaid meeting, which commenced at 1:30 p.m. and
concluded at 2:30 p.m.

Further, the Board of the Company at its aforesaid meeting held today also considered and approved the unaudited
interim condensed standalone financial statements of the Company for the quarter and nine months ended
December 31, 2021 read along with the notes thereto (the "Unaudited Interim Condensed Financial Statements")
prepared in connection with the Company’s borrowing programme. The Unaudited Interim Condensed Financial
Statements along with the review report on such Unaudited Interim Condensed Financial Statements issued by
Messrs RAO & EMMAR and Messrs HEM Sandeep & Co., Chartered Accountants, the Joint Statutory Auditors of
the Company is annexed herewith. These Unaudited Interim Condensed Financial Statements should not be considered
as (a) any practice for disclosure of financial information that will be followed by the Company going forward; and (b)
being made under Regulation 52 of the Listing Regulations.

Further the Board of the Company at its aforesaid meeting, has also approved the shifting of Registered Office of the
Company from ‘M-62 & 63, First Floor, Connaught Place, New Delhi — 110001° to ‘5th Floor, Building No. 27, KG
Marg, Connaught Place, New Delhi — 110001 w.e.f. April 30, 2022.

We request you to take the above information on record.

Thank You,
Yours truly,

For Indiabulls Commercial Credit Limited

Ajit Kumar Singh
Company Secretary

Enclosure: as above

Indiabulls Commercial Credit Limited (CIN: U65923DL2006PLC150632)
Corp. Off. Indiabulls House, 448-451, Udyog Vihar, Phase V, Gurugram -16. T.1800 200 7777 F. +91 124 668 1111
Reg. Off. M 62 & 63, First Floor, Connaught Place, New Delhi -01. T.+91 11 43532950 F. +91 11 43532947 Email.customerserviceloans@indiabulls.com Web.Indiabulls.com



Hem Sandeep & Co. Rao & Emmar

Chartered Accountants Chartered Accountants

Office: D 118, Saket, New Delhi — 110017 No. 204 and 205, 2nd Floor,
Ramanashree Arcade MG Road
Bengaluru 560001

Phone: +91 11 4052 4636 Phone: +91 99106 11114

Email: info@hemsandeep.com Email: hemant@raoemmar.com

Independent Auditor’s Review Report on the unaudited financial results of Indiabulls Commercial
Credit Limited for the quarter and year to date period ended December 31, 2021 pursuant to
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To The Board of Directors of
Indiabulls Commercial Credit Limited
New Delhi

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Indiabulls
Commercial Credit Limited (“the Company”) for the quarter and year to date period ended December
31, 2021 (“the Statement”) attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended (“Listing Regulations™). This Statement, which is the responsibility of
the Company’s Management and approved by the Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India and in
compliance with the Listing Regulations. Our responsibility is to issue a report on the Statement
based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410-‘Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit, conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. We do not express an
audit opinion.

3. Based on our review conducted as stated above in paragraph 2 above, nothing has come to our

attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in aforesaid Indian Accounting Standards and
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be disclosed in terms of Regulation 52 of the Listing Regulations including the manner in which it is
to be disclosed, or that it contains any material misstatement.

Emphasis of matter

4. We draw attention to Note 7 to the Statement, which describes the effects of uncertainties relating to
the COVID — 19 pandemic outbreak on the Company’s operations, that are dependent upon future
developments, and the impact thereof on the Company’s estimates of impairment of loans to
customers outstanding as at December 31, 2021 and that such estimates may be affected by the
severity and duration of the pandemic and the actual credit loss could be different than that estimated
as of the date of these Un-audited financial results. Our conclusion is not modified in respect of this
matter.

Other Matters

5. The comparative financial information of the Company for the preceding quarter ended September
30, 2021 and the corresponding quarter and nine months period ended December 31, 2020, included
in the Statement, was reviewed by the predecessor auditor who expressed an unmodified conclusion
on those financial results vide their review reports dated November 11, 2021 and February 11, 2021
respectively. Our conclusion is not modified in respect of this matter.

The comparative financial information of the Company for the year ended March 31, 2021, included
in the Statement, was audited by the predecessor auditor who expressed an unmodified opinion on
those financial statements vide their report dated May 19, 2021. Our conclusion is not modified in
respect of this matter.

6. As described in Note 1, the figures for the quarter ended December 31, 2021 and December 31, 2020
are the balancing figures between reviewed figures in respect of the half year ended September 30,
2021 and September 30, 2020 and the reviewed figures for the year to date period ended December
31, 2021 and December 31, 2020 respectively. The figures for the year-to-date period ended
December 31, 2020, for the quarter ended December 31, 2020 had been reviewed by predecessor
auditors and not subjected to audit. Our conclusion is not modified in respect of this matter.

For Hem Sandeep & Co. For Rao & Emmar
Chartered Accountants Chartered Accountants
Firm Registration No. 009907N Firm Registration No. 003084S

Digitally signed by
SA R DA N SARDANA AJAY

Date: 2022.02.09
A AJ AY 14:31:32 +05'30'

Ajay Sardana Hemant Gupta
Partner Partner
Membership No. 089011 Membership No. 500806
New Delhi, February 09, 2022 New Delhi, February 09, 2022
UDIN: 22089011AAYLEJ2363 UDIN: 22500806 AAYRNL2925
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Hem Sandeep & Co. Rao & Emmar

Chartered Accountants Chartered Accountants
Office: D 118, Saket, New Delhi — 110017 No. 204 and 205, 2nd Floor,

Ramanashree Arcade MG Road

Bengaluru 560001

Phone: +91 11 4052 4636 Phone: +91 99106 11114

Email: info@hemsandeep.com Email: hemant@raoemmar.com

Report on Review of Interim Condensed Financial Statements
To the Board of Directors of

Indiabulls Commercial Credit Limited

New Delhi

We have reviewed the accompanying Interim Condensed Financial Statements of Indiabulls
Commercial Credit Limited ("the Company"), which comprises the Interim Condensed Balance Sheet
as at December 31, 2021, and the Interim Condensed Statement of Profit and Loss (including other
comprehensive income), the Interim Condensed Cash Flow Statement and the Interim Condensed
Statement of Changes in Equity for the nine months period ended December 31, 2021, and selected
explanatory notes (together hereinafter referred to as the " Interim Condensed Financial Statements").

The Interim Condensed Financial Statements have been prepared by the Company at the request of the
Board of Directors of Indiabulls Housing Finance Limited, its Holding Company (“the Holding
Company”) for preparation of the Interim Condensed Consolidated Financial Statements of the Holding
Company for the nine months period ended December 31, 2021.

Management's Responsibility for the Interim Condensed Financial Statements

The Company's Board of Directors is responsible with respect to the preparation of these Interim
Condensed Financial Statements in accordance with the requirements of Indian Accounting Standard
34, (Ind AS 34) "Interim Financial Reporting" specified under Section 133 of the Companies Act, 2013
(the "Act"), read with the relevant rules issued thereunder and other recognized accounting principles
and policies.

Auditor's Responsibility for the Interim Condensed Financial Statements

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410,
'Review of Interim Financial Information Performed by the Independent Auditors of the Entity' issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free from material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Conclusion

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Interim Condensed Financial Statements are not prepared, in all material
respects, in accordance with requirements of Ind AS 34 as specified under Section 133 of the Act, read
with relevant rules issued thereunder and other recognised accounting practices and policies.
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Emphasis of matter

We draw attention to Note 11 to the Interim Condensed Financial Statements, which describes the
effects of uncertainties relating to the COVID — 19 pandemic outbreak on the Company’s operations,
that are dependent upon future developments, and the impact thereof on the Company’s estimates of
impairment of loans to customers outstanding as at December 31, 2021, and that such estimates may be
affected by the severity and duration of the pandemic and the actual credit loss could be different than
that estimated as of the date of these Interim Condensed Financial Statements. Our conclusion is not
modified in respect of this matter.

Restriction on Use and Distribution

The accompanying Unaudited Condensed Interim Financial Statements have been prepared by the
Company’s Management solely to assist the Management of the Holding Company in the preparation
of the Interim Condensed Consolidated Financial Statements of the Holding Company and its
Subsidiaries for the nine months period ended December 31, 2021 and therefore, it may not be suitable
for any other purpose. This review report is issued solely for the aforementioned purpose, and
accordingly should not be used, referred to or distributed for any other purpose or to any other party
without our prior written consent. Further, we do not accept or assume any liability or any duty of care
for any other purpose for which or to any other person to whom this review report is shown or into
whose hands it may come without our prior consent in writing.

For Hem Sandeep & Co. For Rao & Emmar
Chartered Accountants Chartered Accountants
Firm Registration No. 009907N Firm Registration No. 003084S

Digitally signed by
SARDAN SARDANA AJAY

Date: 2022.02.09
A AJAY 14:41:51 +05'30'

Ajay Sardana Hemant Gupta
Partner Partner
Membership No. 089011 Membership No. 500806
New Delhi, February 09, 2022 New Delhi, February 09, 2022
UDIN: 22089011AAYNLP9070 UDIN: 22500806 AAYVQP2268
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Indiabulls Commercial Credit Limited

Interim condensed Balance Sheet as at December 31, 2021

As at As at
Particulars December 31, 2021 March 31, 2021
Amount in Rs Amount in Rs
(Reviewed) (Audited)
ASSETS
Financial assets
Cash and cash equivalents 6,47,56,26,875 18,09,92,91,998
Bank balance other than Cash and cash 22,02,30,139 38,16,63,883
equivalents
Loans 1,25,18,42,74,292 1,23,01,15,70,256
Investments 9,99,72,57,725 9,49,86,76,551
Other financial assets 41,05,15,756 52,58,53,458
Non- financial assets
Current tax assets (net) 2,07,62,15,031 1,87,38,19,171
Deferred tax assets (net) 36,99,04,317 70,62,17,342
Assets held for sale 15,15,37,87,365 3,84,70,39,134
Property, plant and equipment 1,93,27,129 2,65,48,855
Other Intangible assets - -
RoU assets 3,11,36,432 3,66,01,012
Other non- financial assets 1,02,01,55,224 72,54,67,125
TOTAL 1,60,95,84,30,285 1,58,73,27,48,785
LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
Trade Payables
(i) total outstanding dues of micro enterprises - -
and small enterprises
(ii) total outstanding dues of creditors other 4,41,063 39,56,512
than micro enterprises and small enterprises
Debt Securities 21,59,95,35,121 21,92,77,39,412
Borrowings (other than Debt Securities) 42,74,93,06,059 52,80,88,03,775
Subordinated liabilities 3,49,79,70,390 3,49,40,47,753
Other financial liabilities 41,66,05,87,298 34,06,88,09,687
Non financial liabilities
Current tax liabilities (net) 1,04,09,15,419 1,05,48,112
Provisions 4,84,15,925 4,83,09,872
Other Non-financial Liabilities 86,76,10,508 83,85,09,178
Equity
Equity share capital 2,47,79,93,240 2,47,79,93,240
Other equity 47,01,56,55,262 43,05,40,31,244
TOTAL 1,60,95,84,30,285 1,58,73,27,48,785

The accompanying notes are an integral part of the interim condensed financial statements

As per our report of even date

For Hem Sandeep & Co
Chartered Accountants
Firm Registration No.009907N

Digitally signed by
SARDANA SARDANA AJAY

Date: 2022.02.09
A-J AY 14:38:02 +05'30"
Ajay Sardana
Partner
Membership No. 089011
New Delhi, February 09, 2022

For Rao & Emmar
Chartered Accountants
Firm Registration N0.003084S

HEMAN
TGUPTA

Hemant Gupta

Partner

Membership No. 500806
New Delhi, February 09, 2022

For and on behalf of the Board of Directors of
Indiabulls Commercial Credit Limited

Digitally signed

Digitally signed
RAJIV A ANIL by ANIL MALHAN
Date: 2022.02.09 Date: 2022.02.09
GANDHI 11a:t4e7:38+05‘30‘ MALHAN 11:51:25 +05'30"
Rajiv Gandhi Anil Malhan
Managing Director Non Executive Director
DIN : 09063985 DIN : 01542646
Mumbai, February 09, 2022 New Delhi
Digitally signed by AJIT Digitally signed by
ASHISH ASHISH KUMAR KUMAR AT KUMAR SINGH
KU MAR JAIN Date: 2022.02.09
Date: 2022.02.09 SINGH 11:52:07 0530
JAIN 13:13:01 +05'30" - )
Ashish Kuinar Jain Ajit Kumar Singh
Chief Financial Officer Company Secretary
New Delhi, February 09, 2022 New Delhi



Indiabulls Commercial Credit Limited

Interim Condensed Statement of Profit and Loss for the period from April 1, 2021 to December 31, 2021

Particulars

Period from April 01, 2021
to December 31, 2021

Year ended
March 31, 2021

Period from April 01, 2020
to December 31, 2020

Amount in Rs

Amount in Rs

Amount in Rs

(Reviewed)

(Audited)

(Reviewed)

Revenue from operations

Interest Income

12,37,88,78,090

16,15,62,85,108

12,49,04,21,541

Fees and commission Income

6,37,86,473

2,31,62,614

5,58,34,064

Net gain on derecognition of financial instruments under amortised cost
category

7,53,22,442

1,46,45,604

1,46,45,604

Total revenue from operations

12,51,79,87,005

16,19,40,93,326

12,56,09,01,209

Other Income 8,70,36,229 13,53,14,478 12,24,15,750

Total Income 12,60,50,23,234 16,32,94,07,804 12,68,33,16,959
Expenses
Finance Costs 7,13,00,90,173 9,97,28,85,201 7,72,06,89,662
Net loss on fair value changes 9,79,02,366 15,12,14,248 13,20,51,557
Impairment on financial instruments (19,99,80,810) 4,26,88,14,943 1,10,24,46,402
Employee Benefits Expense 19,70,03,755 20,59,74,776 14,45,85,421
Depreciation and amortization 1,24,99,982 4,54,08,146 4,10,18,490
Other expenses 9,66,71,639 15,71,73,619 11,38,12,547

Total Expenses

7,33,41,87,105

14,80,14,70,933

9,25,46,04,079

Profit before tax

5,27,08,36,129

1,52,79,36,871

3,42,87,12,880

Tax Expense:

(1) Current Tax

1,02,52,00,000

56,09,10,000

1,11,57,40,000

(2) Deferred Tax

33,66,76,782

(42,34,01,643)

(46,67,24,342)

Profit for the year/period

3,90,89,59,347

1,39,04,28,514

2,77,96,97,222

Other Comprehensive Income

A (i) ltems that will not be reclassified to profit or loss

(a) Remeasurement gain on defined benefit plan (14,45,315) 38,09,289 45,19,904
(b) Gain/(loss) on change in fair value of derivative designated at
FVOCI - - -
(i) Income tax relating to items that will not be reclassified to profit or
loss 3,63,757 (9,58,722) (11,37,569)
B (i) ltems that will be reclassified (specify items and amounts) - - -
(ii) Income tax relating to items that will be reclassified to profit or loss - - -
Other Comprehensive Income , net of income tax (A+B) (10,81,558) 28,50,567 33,82,335
Total Comprehensive Income for the year/period 3,90,78,77,789 1,39,32,79,081 2,78,30,79,557
Earnings per equity share
Basic (Rs.) 15.77 0.80 11.22
Diluted (Rs.) 15.77 0.80 11.22
Nominal value per share (Rs.) 10.00 10.00 10.00

The accompanying notes are an integral part of the interim condensed financial statements

As per our report of even date

For Hem Sandeep & Co
Chartered Accountants
Firm Registration No.009907N

Digitally signed by
SA R DA N A SARDANA AJAY
Date: 2022.02.09
AJ AY 14:38:53 +05'30'
Ajay Sardana
Partner

Membership No. 089011
New Delhi, February 09, 2022

For Rao & Emmar
Chartered Accountants
Firm Registration No.003084S

HEMAN
T GUPTA

Hemant Gupta
Partner
Membership No. 500806

New Delhi, February 09, 2022

For and on behalf of the Board of Directors of

Indiabulls Commercial Credit Limited

Digitally signed

RAJIV by RAJIV GANDHI
Date: 2022.02.09
GANDHI na:;e7 53 +05'30'

Rajiv Gandhi

Managing Director

DIN : 09063985

Mumbai, February 09, 2022

Digitally signed
by ASHISH
KUMAR JAIN
Date: 2022.02.09
13:13:47 +05'30'

ASHISH
KUMAR
JAIN

Ashish Kumar Jain
Chief Financial Officer
New Delhi, February 09, 2022

ANIL
MALHAN

Anil Malhan

Non Executive Director
DIN : 01542646

New Delhi

Digitally signed by ANIL
MALHAN

Date: 2022.02.09 11:51:09
+05'30"

AJIT KUMAR

SINGH

Ajit Kumar Singh
Company Secretary
New Delhi

Anil Malhan

Non Executive Director
DIN : 01542646

New Delhi

Digitally signed by AJIT
KUMAR SINGH

Date: 2022.02.09
11:52:31 +05'30"

Ajit Kumar Singh
Company Secretary
New Delhi



Indiabulls Commercial Credit Limited

Interim Condensed Cash flow statement for the Period from April 1, 2021 to December 31, 2021

Cash flow from operating activities :

Cash flow from investing activities

Cash Flow from financing activities

Net increase / (decrease) in cash and cash equivalents ( A+B+C)
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the close of the period (D + E)

For the Period from April 1,
2021 to December 31, 2021

Amount in Rs.
(Reviewed)

13,28,74,79,637
(12,11,06,54,394)
(12,80,04,90,366)
(11,62,36,65,123)

18,09,92,91,998

6,47,56,26,875

For the Period from April
1, 2020 to December 31,
2020
Amount in Rs.
(Reviewed)
(20,70,67,76,824)
9,06,02,04,814
(4,71,91,64,251)
(16,36,57,36,261)

20,00,26,68,317

3,63,69,32,056

The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in Indian Accounting Standard (IndAS) - 7 on 'Statement of

Cash Flows'.

The accompanying notes are an integral part of the interim condensed financial statements

As per our report of even date

For Hem Sandeep & Co
Chartered Accountants
Firm Registration No.009907N

Digitally signed by
SARDANA SARDANA AJAY

Date: 2022.02.09
A-J AY 14:39:21 +05'30'

Ajay Sardana

Partner

Membership No. 089011

New Delhi, February 09, 2022

For Rao & Emmar
Chartered Accountants
Firm Registration No.003084S

HEMAN
GUPTA

Hemant Gupta

Partner

Membership No. 500806
New Delhi, February 09, 2022

For and on behalf of the Board of Directors of

Indiabulls Commercial Credit Limited

Digitally signed

RAJIV  byrawv
GANDHI
GANDH]| pate: 2022.02.09

11:48:04 +05'30"
Rajiv Gandhi

Managing Director

DIN : 09063985

Mumbai, February 09, 2022

ASH'SH Digitally signed by

ASHISH KUMAR

KUMAR JAIN
Date: 2022.02.09
JAIN 13:14:14 +05'30

Ashish Kumar Jain
Chief Financial Officer
New Delhi, February 09, 2022

Digitally signed
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Anil Malhan

Non Executive Director
DIN : 01542646
New Delhi
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Ajit Kumar Singh

Company Secretary
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Indiabulls Commercial Credit Limited

Notes to Interim Condensed financial statements for the period from April 1, 2021 to December 31, 2021

Corporate information

Indiabulls Commercial Credit Limited (“the Company”) "ICCL" was incorporated on July 07, 2006 and is engaged in the business of financing,
investment and allied activities. On February 12, 2008, the Company was registered under section 45-1A of the Reserve Bank of India Act, 1934
to carry on the business of a Non Banking Financial Company but does not have permission from the Reserve Bank of India to accept public
deposits.

In accordance with the provisions of section 13 and other applicable provisions of the Companies Act, 2013 read with Companies
(Incorporation) Rules, 2014, the members of the company at their Extraordinary General Meeting held on March 02, 2015, accorded their
approval to change the name of the Company. The Company has since received fresh certificate of incorporation consequent upon change of
name from the Registrar of Companies, National Capital Territory of Delhi & Haryana dated March 12, 2015, in respect of the said change.
Accordingly, the name of the Company was changed from Indiabulls Infrastructure Credit Limited to Indiabulls Commercial Credit Limited.

In accordance with the approval of the members of the Company, at their Extraordinary general meeting held on June 12, 2015 and of the
Registrar of Companies, National Capital Territory of Delhi & Haryana, and pursuant to the provisions of Section 13 and other applicable
provisions, if any, of the Companies Act, 2013, read with applicable rules made thereunder, new set of Memorandum of Association (MOA) of
the Company in accordance with Table A of Schedule | of the Companies Act, 2013, inter alia modifying sub clause 5 of the erstwhile main
object of the MOA, as reproduced below, be and is hereby adopted as follows:

"To act as financial consultants, investment, marketing and management consultants/advisors and provide consultancy in various fields
including general administrative, secretarial, managerial, commercial, banking, financial, economic, public relation, personal and corporate

The Board of Directors of Indiabulls Finance Company Private Limited (“IFCPL”) and the Company at their meeting held on April 16, 2015 had
approved, the Scheme of Arrangement, involving the merger of IFCPL, on an ongoing basis, into the Company, pursuant to and in terms of the
provisions of Section 391 — 394 of the Companies Act, 1956, as amended from time to time ("Scheme of Arrangement"). The appointed date of
the proposed merger fixed under the Scheme of Arrangement was April 01, 2015. The Hon’ble High Court of Delhi, vide its order dated March
15, 2016, received by the Company on March 31, 2016, approved the Scheme of Arrangement (Order). In terms of the court approved Scheme
of Arrangement, with the filing of the copy of the Order, on March 31, 2016 with the office of ROC, NCT of Delhi & Haryana (the Effective Date),
the Scheme of Arrangement came into effect and IFCPL, as a going concern, stands amalgamated with the Company with effect from the
Appointed Date, being April 01, 2015 (in accordance with AS-14-Accounting for Amalgamations, under the Pooling of Interests Method).
Consequent to the Scheme of Arrangement becoming effective, the Board of Directors of the Company at their meeting held on March 31,
2016, issued and allotted 32,826,288 Equity Shares of Rs. 10 each of the Company to the Equity Share Holders of IFCPL, against their share
holding in such equity shares as on March 31, 2016. The issue of equity shares by the Company in the ratio of 3:1, was in terms of the Share
Exchange Ratio as mentioned in the Court approved Scheme of Arrangement.

(i) Basis of preparation

These Condensed Interim Financial Statements have been prepared in accordance with the requirements of Indian Accounting Standards 34
'Interim Financial Reporting' ('Ind AS 34'), prescribed under the Section 133 of the Companies Act, 2013 and other relevant provisions of the Act
along with other relevant provisions of the Act, the Master Direction — Non-Banking Financial Company — Systemically Important Non-Deposit
taking Company and Deposit taking Company (Reserve Bank) Directions, 2016 (Updated as on February 17, 2020) (‘the RBI Directions, 2016’)
and notification for Implementation of Indian Accounting Standard vide circular RBI1/2019-20/170 DOR(NBFC).CC.PD.N0.109/22.10.106/2019-
20 dated 13 March 2020 (‘RBI Notification for Implementation of Ind AS’) issued by RBI. The Company uses accrual basis of accounting except
in case of significant uncertainties.

The financial statements are prepared on a going concern basis, as the Management is satisfied that the Company shall be able to continue its
business for the foreseeable future and no material uncertainty exists that may cast significant doubt on the going concern assumption. In
making this assessment, the Management has considered a wide range of information relating to present and future conditions, including future
projections of profitability, cash flows and capital resources. The outbreak of COVID-19 has not affected the going concern assumption of the
Company.

The interim condensed financial statements have been prepared on a historical cost basis, except for fair value through other comprehensive
income (FVOCI) instruments, derivative financial instruments, other financial assets held for trading and financial assets and liabilities
designated at fair value through profit or loss (FVTPL), all of which have been measured at fair value. Further the carrying values of recognised
assets and liabilities that are hedged items in fair value hedges, and otherwise carried at amortised cost, are adjusted to record changes in fair
value attributable to the risks that are being hedged. The interim condensed financial statements are presented in Indian Rupees (INR).

The interim condensed standalone financial statements do not include all the information and disclosures required in the annual financial
statements, and should be read in conjunction with the Company’s annual statements financial statements as at March 31, 2021.

(ii) Presentation of financial statements

The Company presents its balance sheet in order of liquidity. Financial assets and financial liabilities are generally reported gross in the balance
sheet. They are only offset and reported net when, in addition to having an unconditional legally enforceable right to offset the recognised
amounts without being contingent on a future event, the parties also intend to settle on a net basis in all of the following circumstances:

A. The normal course of business

B. The event of default

C. The event of insolvency or bankruptcy of the Group and/or its counterparties.



Indiabulls Commercial Credit Limited
Notes to Interim Condensed financial statements for the period from April 1, 2021 to December 31, 2021

Note 2 (continued)

(iii) Summary of key estimates, judgments and assumptions

In the course of applying the accounting policies, the Company is required to make judgements, estimates and assumptions about the carrying
amount of assets and liabilities that are not readily apparent from other sources. The estimates and associated assumptions are based on
historical experience and other factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period
in which the estimate is revised if the revision affects only that period, or in the period of the revision and future period, if the revision affects
current and future periods.

The area where estimates are significant to the Condensed Interim Financial Statements, or areas involving high degree of judgement or
complexity, are same as those disclosed in the annual financial statements for the year ended March 31, 2021.

Significant accounting policies

The Accounting policies applied in compilation of the Financial Statements are identical to those applied in preparation of the annual Financial
Statements for the year ended March 31, 2021
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